
Minutes of the 19th Annual General Meeting of the CFA Society of the UK  

held at 6.00pm on Tuesday 26th November 2019 in  

the Chartered Accountants Hall, One Moorgate Place, London EC2R 6EA 

 

Present: D Murray, CFA (chair)  

G Cook, CFA (vice chair) 

 M Lonergan, CFA (treasurer) 

 W Goodhart (chief executive) 

 Together with 51 other Voting Members present in person. 256 Voting Members had appointed the chair 

of the meeting as their proxy. 

In attendance: B Barber (secretary) 

 Together with 10 guests  

 

Apologies: M Bailey, CFA, H Thomas, CFA, G Elcock, D Zahn, CFA and A Livsey, CFA 

 

151 Opening of meeting 

The required quorum of 100 members having been achieved, the chair welcomed those present and declared the 

society’s 19th annual general meeting open.  With the consent of those present, the notice convening the meeting was 

taken as read. Those board members present were introduced to the meeting. 

 

152 Chair’s address and questions 

The chair spoke about the continued work of the society and volunteers, in particular the enhancement of educational 

aspects with the successful launch of the ESG certificate and ESG conference with Marg Franklin, CEO of CFA Institute 

and guest speaker, Governor Mark Carney. The society had continued to develop member resources including the 

learning platform, CFA Discover, which had been launched that week. It was advised that CFA Connect, a platform to 

facilitate communication between members, would be launched next week.  

 

The society had been active in responding to consultations and other advocacy work and was continuing to progress 

systems enhancements. The society’s objectives to increase value to members for the year ahead would be achieved by 

providing better systems, better support and better connections to the members. The chairman confirmed that the society 

had undertaken an external governance review and there were plans for a series of consultations to be held with 

members to advise of the outcomes of the review and to canvass opinion of recommended changes.  

 

The chair thanked Marshall Bailey, CFA, who was stepping down as a director, for his exceptional service to the society 

over several years.   

 

The chair invited questions from those present not specifically related to the business of the meeting and the following 

matter was raised and discussed: 

 

i) Richard Rothwell, FSIP, addressed the issue of member engagement considering the relatively low turnout of 

members for the AGM. It was advised that 256 members had voted online and it was suggested that this facility 

meant that members were more inclined to vote online rather than to attend in person. As a whole the society 

was working to engage more members particularly through their involvement as volunteers.   

  



153 Minutes of the 18th Annual General Meeting held on 27th November 2018 

There being no further questions of a general nature, at the chair’s suggestion, the minutes of the 2018 annual general 

meeting, having been circulated, were taken as read. There were no questions on them and the minutes were 

unanimously approved as a correct record by members present for signature by the chair. 

 

154 Annual Report and Accounts for the year ended 30th June 2019 

The chair referred to the annual report & accounts for the period ended 30th June 2019, copies of which were available 

and had been circulated to members.  Questions on the annual report & accounts were invited. 

 

There were no questions and accordingly, having laid the annual report & accounts before the meeting, IT WAS 

RESOLVED: 

 

1. THAT the society’s annual accounts for the financial year ended 30th June 2019 together with the last directors’ 

report and auditor’s report on those accounts be received and adopted.   

 

155 Appointment and re-appointment of directors 

The chair confirmed that the persons nominated for appointment and re-appointment as directors had been considered by 

the nominating committee chaired by past board chair, Gerry Fowler, CFA.  The other board members on the committee 

had been Helen Thomas, CFA, David Zahn, CFA and Tim Nuding, CFA.  An independent member of the committee had 

also again been appointed, namely Alan Higgins, CFA, Chief Investment Officer for Coutts & Co. in the UK. Thanks were 

extended to Alan Higgins for performing the independent role over the years and for his part played in ensuring the 

board’s composition was appropriate to lead the society. The committee felt that, as a matter of good governance, the 

position should be rotated and so a search for a successor for the role would commence in 2020. The committee’s written 

report had been issued with the notice of meeting.    

 

Questions on the proposed appointments and re-appointments were invited. There were no questions and accordingly, 

each resolution being voted upon separately, IT WAS RESOLVED: 

 

2. THAT Lindsey Matthews, CFA who will retire under Article 55 of the society’s Articles of Association be 

reappointed to the board; 

3. THAT Matthew Lonergan, CFA who will retire under Article 55 of the society’s Articles of Association be 

reappointed to the board; 

4. THAT Fraser Lundie, CFA who will retire under Article 55 of the society’s Articles of Association be reappointed 

to the board; 

5. THAT Alan Livsey, CFA who will retire under Article 55 of the society’s Articles of Association be reappointed to 

the board; 

6. THAT Graham Cook, CFA who will retire under Article 55 of the society’s Articles of Association be reappointed 

to the board; 

7.     THAT Weiyen Hung, CFA who will retire under Article 55 of the society’s Articles of Association be reappointed 

to the board; 

8. THAT Katerina Kosmopoulou, CFA in accordance with Article 53 of the society’s Articles of Association be 

appointed to the board. 

 

The chair welcomed and congratulated Katerina Kosmopoulou on her appointment and thanked her for stepping forward 

to serve the society in this way. 

 



156 Auditor’s appointment and remuneration 

The chair confirmed the board’s recommendation that Crowe LLP be re-appointed as auditors to hold office from the 

conclusion of the meeting to the conclusion of the next meeting at which the accounts are laid before the society at a 

remuneration to be determined by the directors of the society.  

 

Questions on the proposed re-appointment of the auditor were invited. Nancy Utterback, CFA, asked how long the current 

auditors had been in place and whether the society had any plans to put the audit out to tender. The director of finance 

responded that Crowe LLP had been in place for four years and that the audit partner had then been rotated, with Andrew 

Thomas being appointed as a new partner in the current year to maintain best practice guidance of auditor independence. 

There were no current plans to put the audit out to tender, however the finance committee would action a re-tender at the 

appropriate time, possibly at the 10 year anniversary of Crowe LLP’s appointment, or earlier as needed. There being no 

further questions, IT WAS RESOLVED: 

 

9. THAT Crowe LLP be reappointed as auditors to hold office from the conclusion of the meeting to the conclusion 

of the next meeting at which the accounts are laid before the society at a remuneration to be determined by the 

directors of the society. 

 

157 Any other business 

There being no further business, the chair thanked members for their support in attending and declared the meeting 

closed at 6.20pm, inviting members to attend the winter reception that would immediately follow.  

 

 

 

 

4th Floor, Minster House,        Signed: _________________________ 
42 Mincing Lane, 
London EC4N 5BP     Dated: __________________________ 

 

 

 


