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•An understanding of key approaches to managing listed 

equities and bonds in relation to climate, integrating 

climate considerations into investment strategy, risk and 

opportunity assessment, decision-making and valuation. 
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•An understanding of the key approaches to managing 

private equity and private debt investment in relation to 

climate, integrating climate considerations into investment 

strategy, risk and opportunity assessment, decision-making 

and valuation. 
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•An understanding of carbon pricing and carbon markets. 
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•An understanding of the key approaches to managing real 

estate and infrastructure (real assets) investment in relation 

to climate, integrating climate considerations into 

investment strategy, risk and opportunity assessment, 

decision-making and valuation. 
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Listed Equities and Bonds. Insurance Products  
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Private Equity and Debt. Carbon Markets 
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3.1.2 Explain the key drivers and stakeholders in regional and 

national climate policies: 

 

•nationally determined contributions (NDCs) and progress 

to date  

•regional (e.g. EU) and national policy response (e.g. UK, 

USA, China) 

•addressing climate vulnerabilities through adaptation  
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3.1.5 Explain the role and aims of key international initiatives 

related to climate change: 

 

•investment-related initiatives 

•central banks and financial regulators  

•intergovernmental / multilateral institutions 
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3.2.5 Explain the role of other key stakeholders in the 

reporting landscape including: 

 

•financial institutions 

•stock exchanges 

•indices 

•rating agencies  

•groups and non-governmental organisations 

•supranational stakeholders  
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3.3.1 Explain key drivers and elements of investor Climate-

related disclosures, including: 

 

•investor climate reporting 

•product disclosures and labels 

•stewardship reporting 

•voluntary and industry reporting initiatives 
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4.1.2 Assess the range of climate change mitigation analysis 

and solutions by sector and cross-sectoral themes, including: 

 

•energy sector  

•industry with a focus on high-emissions sectors such as 

steel, cement and chemicals 

•transport  

•property and buildings  

•forestry, agriculture and food production 

•cross-sectoral themes, such as energy efficiency, waste 

management, equipment and IT, carbon capture and 

storage 
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4.2.1 Explain the context for climate change adaptation 
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4.2.3 Assess approaches to the design, operations and 

monitoring of solutions for climate change adaptation and 

resilience: 

 

•physical climate risk exposure assessment 

 

•impact definition, targets and assessment, including 

resilience assessment at asset and national level, cost 

benefit analysis of resilience options, and trade-off analysis 

 

•role of insurance 
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4.2.4 Assess the strengths and limitations of climate change 

adaptation and resilience policy response, including: 

 

•multilateral development finance institutions 

•adaptation and resilience frameworks and disclosure 
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6.1.2 Explain the following key concepts in the context of 

climate change: 

 

•challenges to engagement including inertia, policy and 

behavioural economics 

•evolution and distinction between corporate social 

responsibility (CSR) and stewardship 

•corporate governance of climate risks and opportunities 

•incorporating climate change in corporate strategy 

•climate governance engagements 



 

 

 

 

 

 

• 

• 

• 

• 

 

 

 

 

 

• 

• 

 

• 

• 

• 

• 

• 

 

• 

Commented [JF16]: Amended from: 

 

Topic 7 Listed Equities and Bonds. Insurance Products 
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7.1.3 Apply key tools and metrics to equities  
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7.2.4 Apply key metrics to fixed income and securitisations  
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7.2.5 Apply key analytical tools to fixed income and 

securitisations 
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Topic 8 Private Equity and Debt. Carbon Markets 
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8.1.1 Assess the strengths and limitations of key approaches 

to managing private equity / unlisted equities and venture 

capital in relation to climate change 
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8.1.2 Apply key climate-related tools and metrics to lifecycle 

investment management of private equity / unlisted equities 

and venture capital, including integration in: 

 

•deal sourcing and new investments 

•post investment monitoring and engagement 

•exit 
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8.1.3 Explain key elements of corporate reporting and 

financial disclosures for companies and issuers as they relate 

to private equity / unlisted equities and venture capital 

 

•reporting frameworks and regulations 

•data quality, benchmarking and estimation 
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8.2.1 Assess the strengths and limitations of key approaches 

to managing private debt: engagement, divestment / 

disinvestment, and exclusions 
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8.2.2 Explain the growth and appeal of labelled private 

placements and loans, including: 

 

•use of proceeds private placements and loans (green, 

sustainability) 

•transition instruments such as sustainability-linked loans 

(SLL) 
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8.2.3 Apply key tools and metrics to private debt such as 

analysing reported emissions and use of estimator tools 
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8.4 Other Private Market Instruments 
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8.4.1 Assess the key approaches to integrating climate 

considerations in other private market instruments, including:   

 

• derivatives including commodity derivatives   

• retail products (e.g. savings products) and funding platforms  
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9.2.1 Explain the key features of green and resilient 

infrastructure, including the distinction from climate 

mitigation and adaptation of existing infrastructure. 
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10.3.2 Assess a portfolio’s exposure to carbon-intensive 

assets or exposure to low carbon technologies (backward 

looking climate-related analysis) 

•exposure to carbon intensive assets 

•exposure to low-carbon technologies and calculating EU 

Taxonomy alignment at portfolio level 

 

10.3.3 Apply portfolio modelling and management techniques 

single- and multi-asset portfolios, using forward looking 

indicators and climate analysis. 


