
 



 



 

 Second value = 100 × [(
108

100
) × (

95

100
)]

1
2⁄

= 101.29



 

′Return =  
(745 − 704) x 100

704
 = 0.07244 × 100% = 7.244%′

′Return =  
(745 − 704) + 10

704
× 100% = 0.07244 × 100% = 7.244%′

=
RB−Rf

σB

                                          =  
12% − 4%

8%

  

=
RB−Rf

σB

                                          =  
12% − 4%

18%

  


